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TOGETHER with all and singular the rights, miembers, hereditainents, amed appurtvnences to the same Belonging or fnany way
incident or appertaining, induding all built-in stoves and refrigerators. Leating, air conditioning. pluobing el electrical tintures. wall
to wall carpeting, fences and gates, and any other equipment or fistires now or hereafter attachiod. contected or fitted inoany manner,
it being the intention of the parties hercto that all such fivtures and equipment, other than houseliold furnitire. be constdered & pant of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the aborve descrbed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other cncnmbrances; that the Mortavor is lawfully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever Lawfully caiming or to claim the same o1 any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. ‘Fhat the Mortgagor will promptly pay the principal and interest on the indebtedness ¢videnced by said promissory note at the
times and in the manner therein provided.

2. "That this mortgage will secure the Mortgagee for any additional sumis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessnients, hazard imsurance preminmns, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Maeitgagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendad, or similar statntes: and all sumns so advauced shall bear
intezest at the same rate or rates as that provided in said note unless otherwise aureed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
agaimst loss by fire, windstormn and other hazards in a sum not less than the balance due hereunder at any time amd in @ company of
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortgavee and
arrees that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable clanses in faver of the
Mortgagzee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mali and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortueagor fail to do
. the Mortgagee may, at its oplivn, enter upon said premises and make whatever tepars are necessary amnd charse the vpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and pintenance of insurance upon the e of any poerson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premivns are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall becone a pat of the mottgage

debt.

6. That Mortgagor avrees to pay all taxves and other public assesssuients levied awainst the mortzaged premises on or_before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor fail to pay such taves andd assessments when the same shal!l Ll due, the Mortragee may. at its option. pay the same and drarge
the amonnts so paid to the mortgage debt and collect the same under this mortgase. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortvayor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriactiun progresses, in acvordance with the terms and condi-
tions of 4 Cornstruction Loin Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

S That the Morteacor will not further encumber the premises above desanbed, without the prior consent of the Moitgagee, and
should the Morteagor so cncumber such premises. the Mortgagee may. st ats option. declare the indebtdness hereby secured to be

immediately due and payable and inay institute any proceedings necessary to collect said indebtedness.

9. That should the Moitgagor alienate the morteaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgare indebteduess 15 not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortease indebtediess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Cotneyance, and have the interest
rate on the loan balarce existing at the time of transfer modificd by increasing the interest rate on the said Ioan balance to the maxi-
mum tate per annum permitted to be charwed at that tine by applicabhe sonth Carolina Law, or & lesser incrvase in interest rate as may
be detennined by the Association. The Association will notify the Mortagor or his prirchaser of the new interest rate and monthly pay-
ments. and will mad him 4 new passbook. Shordd the Morteagor, or his Fardser, fal to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may decdlue the indebtedness Lerehy secured to be inunedistely due ared pavable and may
institute any proceadings necessary to collect said indebtedness.

10. That should the Morvacor fail to make payments of principal and interest us due en the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any fadure to comply with and abide by any Ly-laws or the charter of
the Mortzagee, of any stipulations set out in this mortzage the Morteacee atits opdion naay wnte to the Morteacor at his Last known
address giving him thitty 130) days in which to rectify the <aid defanlt and shankd the Mortzavor farl to rectify said defanlt within the
saidd thity days. the Morteagee, mas. at its option, inciease the interest rate on the Joan bl e for the remaining term of the loan or
for a lesser termn to the mavimum rate per annum permitted to be charged ot that tine b applicalde Sonth Carelina law, or a lesser
increase rate as may be determined by the Associztion. The monthly paviments w il be adjrsted accordingly,

11, That should the Mortgawor fal to mabe poanents of principal and intezest as due on the promisony note and shonld any monthly
installment become past due for a period in excess of 13 days, the Morteasee s collect 1
cqual 1o five (57%) per centim of any such past due jnstallment in onler o cover the extra expense iney
delinquent payments.

lemt to the handling of such

12. That the Morteavor hereby assigns to the Morteagee, its sucoessers and asdans A1 the rents iwnes. and profits accruing from
the mortgaved premises retaining the rivht to collect the same so lone s the deht Berely secnied s pot in anmears of payment, Lut
should any past of the principal indelteduess, or interest, taves, or fire drsuranice premiuis, Lie past due and nnpaid. the Mortaagee
may without notice or further proceedinges tabe over the mortaged prories, of they shall be occopiad By a tenant or tenants and
collect said rents and profits and apply the same to the indebtednes horeby secnred, withont lialvility to aceonnt for anything more
than the rents and profits actually colfectad, tess the cost of collection aned iy tenant i anthorized upon request by Mortgagee, to
make all rertal pasyments direct to the Mortsaves withont Habality to the Mortzaca until notifiesl to the contrary by the Morteagee:
and should said premises at the time of such defanlt be oconpiad by the Masteacor, the Mortgwee oy apphy to the Judee of the
County Court or to any Judge of the Comt of Common Fleas who sholl be rosident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct sudh rents and profite, apphying said rents, after pay-
ing the cost of colletivn, to the modgage debt without Hability £ acconnt for amsthing more than the rents and profits actually

collected.

13. That the Morteagee. at its oplion, may require the Mottzazor to pay o the Mortager, on the first dav of each mouth until the
note seevresd herchy is fnlly paid, the following sums in addition to the pavinents of principal aned interest provided in said note: a sum
cqual to the premivems that will neat bevome due and pavable on policies of mottwaze waarants insurance Gf applicdide ), fire and other
hazard insnrance covering the mortgaed property. plis taves. and aswessnents noat due on the moteaged preasises {all as extimated by
the Motteacee) Tess all sums already paid therefos, divided by the sttt of mionths to elapee Before one nonth prior to the date wlen
ah premivme taves, and assessments will be due and pavable, such sims to be Lell By Muorteasoe to pay ‘-'i'|l proitns, taves and
aotindly made Tos the Morteacee for toes, assesanents. or
nts to bee nodde L the Moteazor: if, however,

and paabilel the Morteacor shall pay to the

il assessments. Should these payments excead the amonnt of prnents
inanrance preminms, the excess may be credited by the Maortzacee on subsequent pavine
caii] sums shall e insufficient to make said pavments when the same shdl Leconne die
Morteages any amonnts necessary o make up the deficionoy. The Morteacor furthe s acrees that b the cnd of ten vears from the date
hereof, Morteavee may, at its option apply for renowal of morbeage coranty or vrndar inserence Of applicalle) donering the halance
then remaining due on the morteage debt and the Morteagor may atits option, pay the vingle premium required for the remaining
vears of the term or the Marteagee may pay axch prominm and add the e to the mortesge deit in which cvent the Mosteavor <hall
repay to Mortearee vk preminm payment. with interest at the 1ete specifieod in i promiisany retes in el monthly indallments
over the remdining payment penod.
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